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1. RBI Expands Digital Rupee Initiatives

The Reserve Bank of India plans wider deployment of the digital rupee across welfare distribution
systems, programmable payments and cross-border settlement corridors with strategic international
partners.

2. RBI Forex Trading Gains Surge
RBI recorded substantial gains from foreign exchange interventions, strengthening its income
position and supporting fiscal stability.

3. Indian Banking Sector Shows Strong Resilience
Stress tests indicate banks remain well capitalized and capable of absorbing severe macroeconomic
shocks.

4. India Growth Outlook Remains Positive
The central bank continues to project robust medium-term growth despite geopolitical and
commodity-price risks.

5. RBI Expected to Hold Rates Steady
Economists largely expect policy rates to remain unchanged in the near term while monitoring
inflation and currency pressures.

6. Record RBI Surplus Transfer Supports Fiscal Space
The government's fiscal position receives a boost from a record RBI dividend transfer.

7. Rupee Stability Remains a Strategic Priority
Authorities continue evaluating measures to manage external account pressures and exchange-rate
volatility.
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8. India's FDI Momentum Strengthens
Gross foreign direct investment inflows remain healthy, reinforcing confidence in India's long-term
growth story.

9. Capital Expenditure Push Continues
Infrastructure and public investment remain key drivers of domestic economic expansion.

10. Trade Agreements Expected to Support Growth
Ongoing trade integration efforts may improve exports and attract investment.

11. Global Oil Prices Ease
Improving geopolitical expectations have reduced crude oil prices and inflation concerns.

12. Middle East Risks Still Influence Markets
Energy supply routes and regional tensions continue to affect global investor sentiment.

13. US Markets Extend Record Rally
Al-driven earnings optimism continues supporting the S&P 500 and Nasdagq.

14. Al Investment Cycle Accelerates
Technology companies are increasing capital expenditure to capture Al-related opportunities.

15. Dell's Al Demand Signals Enterprise Spending Recovery
Strong Al-linked orders indicate renewed corporate technology spending.

16. Global Equity Markets Remain Resilient
Despite geopolitical uncertainty, major indices continue attracting capital.

17. Inflation Expectations Remain Mixed
Central banks globally continue balancing growth support with inflation control.

18. Global Bond Markets Monitor Rate Paths
Investors remain sensitive to policy guidance from major central banks.

19. IMF Projects Moderate Global Expansion
The IMF expects global growth to remain positive despite geopolitical disruptions.
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20. Energy Security Returns to Strategic Focus
Governments are reassessing supply-chain and energy-security frameworks.

21. Digital Financial Infrastructure Expands
Central bank digital currency pilots and payment modernization efforts are accelerating worldwide.

22. Foreign Currency Reserve Management Gains Importance
Volatile markets are increasing focus on reserve adequacy and intervention strategies.

23. Corporate Earnings Support Market Confidence
Stronger-than-expected earnings continue supporting equity valuations.

24. Emerging Markets Attract Long-Term Interest
Investors continue identifying growth opportunities across Asia and developing economies.

25. Geopolitics Remains the Biggest Market Variable
Trade routes, energy flows and international diplomacy continue shaping financial markets.

Final Views from the Desk of Dr Aditya Vijay Kashyap

India continues to stand out as one of the strongest large economies globally, supported by resilient
domestic demand,

healthy banking-sector balance sheets, infrastructure-led growth and increasing digital financial
innovation.

The RBI's latest signals reflect confidence in the financial system while maintaining vigilance toward
inflation,

energy prices and global geopolitical developments.

Globally, artificial intelligence remains the most powerful investment and productivity theme, while
energy security,

supply-chain resilience and strategic technology investments continue to shape capital allocation
decisions.

Investors should maintain a balanced approach that combines growth opportunities with prudent
risk management.
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Key themes to monitor over the coming weeks include:

* RBI monetary policy direction and rupee stability.

e Crude oil price movements and Middle East developments.

e Al-driven corporate earnings and technology investments.

* Global interest-rate expectations.

e Infrastructure, manufacturing and digital-economy expansion in India.

Strategic Conclusion:

India remains well positioned for medium- to long-term growth. While global uncertainty may create
short-term volatility,

the combination of policy stability, financial-sector strength and investment-led development
supports a constructive outlook.
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